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Disclaimer: I am not a financial advisor, and do not make any recommendations on what to buy or sell. 

The information offered here is for educational purposes only and does not constitute financial, legal or 
professional advice.  NO ONE, including me, has any idea what the market will do. 
 
Each person must determine their own risk profile, trading/investing style and take responsibility for any 
trades they make.  Always do your own research and due diligence before making any investment decisions. 
 

Past performance does not guarantee future results! 
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Most of the charts shown in this newsletter are courtesy of StockCharts.com and can be 
found on the website shown at the top of the page.  Here is a link to the StockCharts.com 
pricing and if you sign up, I would appreciate if you used my email as a referral 
(danbyrd@comcast.net) 
 

Service Levels, Data Plans and Pricing | StockCharts.com 
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Economic Calendar for Last Week: 
 

 
 
Economic Calendar for Next Week: 
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CPI came in slightly lower last week, as I expected, going from 3.0% last month to 2.8% this 
month.  The expectation was for 2.9%.  I think it will continue to go lower for the next 2 
months, but then there will be a spike higher in June and July. 
 
PPI also came in lower than expected.  With the Fed meeting next week, I don’t see any 
compelling reasons for them to either raise or lower.   
 
The market rallied a little on Friday and I expect that to continue into next week, which is 
Options Expiration week (Max Pain).  Since the market has been falling since mid-February, 
and lots of Put buying, it will likely move higher so market makers can let those Puts expire 
worthless next week. 
 
I will do a “Max Pain” video next week on the YouTube channel.  The link is at the top of this 
newsletter.  As you can see below, next week starts a historically bullish period. 
 

 
 
 
The following is also from Stock Trader’s Almanac and shows all of the Bull & Bear markets, 
plus the corrections as well.  The final line ended a week ago on 3/6/25 at 5738.52.  
Extending it to 3/14/25 is should show 5638.94, for a 8.3% decline so far, still well within a 
normal correction.  Note that the average correction is 132 days, and this one has only been 
going for 23!  Even if we get a short term rally, there is still more downside left.  I highlighted 
the Secular Bull & Bear markets.  
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Here is the current S&P.  I could see a potential rally back to the previous support (now 

resistance) at about 5850. 

 

Here is the current S&P with the vertical blue line where the momentum began to fall. 

 

And here is what it looked like in 2022, starting about 5 weeks earlier.  Notice the rally in early 

February up to the 50 MA.  I think that’s where we are now. 
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Performance for the Week: 

 

 

Sector performance for the week: 
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Sector rotation, relative to the S&P: 

 

 

The VIX is coming down, but still above 20: 
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10-Minute charts for the week: 
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Top 10 Best & Worst Large Caps for the week: 
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Top 10 Small/Mid-Caps for the week: 
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Here is the Risk On/Risk Off chart clearly showing Risk OFF for the last month: 

 

 

The P/E Ratio for the S&P has pulled back slightly to about 28, after being above 30: 

 

The Put/Call Ratio still has more to go before it’s enough for a bottom: 
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From Real Investment Advice: 

Sell Off Accelerates As Recession Fears Emerge - RIA 

Last week, we discussed that the market continues to track Trump’s first Presidential 

term as he launched a trade war with China. 

“However, despite the deep levels of negativity, the current correction is well within the 

context of the volatility seen during Trump’s first term as he engaged in a trade with 

China.” 

 

Overall market performance is also tracking closely to President Trump’s first term as 

Wall Street tries to assess the impact of tariffs on earnings. The markets will complete 

that assessment soon, and they will rally once the outlook becomes firmer. 

 

http://www.breakpointtrading.net/
https://realinvestmentadvice.com/resources/blog/sell-off-accelerates-as-recession-fears-emerge/?utm_medium=email&utm_campaign=Sell%20Off%20Accelerates%20As%20Recession%20Fears%20Emerge&utm_content=Sell%20Off%20Accelerates%20As%20Recession%20Fears%20Emerge+CID_bb7e72aff0a5877fbec264f4dd68d5f0&utm_source=RIA%20Email%20Marketing%20Software&utm_term=SEE%20THE%20ENTIRE%20REPORT%20HERE
https://realinvestmentadvice.com/resources/blog/cfnai-index-suggests-economy-is-slowing/
https://realinvestmentadvice.com/resources/blog/the-stability-instability-paradox/
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While Trump’s tariffs and bearish headlines currently dominate investors’ psychology, 

we must remember that corrections are a normal market function. Yes, the market is 

down roughly 9% from the peak, but we have seen these corrections repeatedly in the 

past. That does NOT mean a more extensive corrective process is not potentially 

in process. It only implies that markets are likely in a position for a technical rally to 

reverse the more extreme oversold conditions. As shown, the MACD and relative 

strength are currently at levels not seen since the October 2022 lows. Furthermore, the 

market has completed a 23.6% retracement of the rally from those lows, providing the 

support needed for a rally. 

 

Let me be clear. I am not saying the markets have bottomed, and the next move is back 

to all-time highs. While that could be the case, other technical warnings suggest we 

could be in for a longer corrective/consolidative process. As such, we recommend using 

rallies to rebalance portfolios, reduce risk and leverage, and increase cash levels 

slightly until the markets confirm the bullish trend is re-established. 

This correction process has been painful. However, it is crucial to remember how you 

felt during previous corrections and what actions you took. Were they the correct 

actions? If they weren’t, then avoid potentially repeating past mistakes. 

Volatility is the price we pay to invest. The hard part is avoiding volatility’s behavioral 

impacts on our investing outcomes. 

The above is pretty much what I have been saying the last few weeks! 
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Amazing what happens when you stop slaughtering chickens! 
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Nearly 200 metric tonnes of Swiss gold entered the US in January. That is TRIPLE 
December's volume and the highest in 13 years. It has created this bizarre chart where Swiss 
imports surged despite tariff threats. 
 
US vaults have absorbed 636 tonnes of gold (worth $60 BILLION) since November, boosting 
COMEX inventories by 116% to a four-year high. 
 

 
 

 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 
 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 
 

http://www.breakpointtrading.net/


www.breakpointtrading.net 
 

 
 
 

Good luck trading… 
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